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Although there are more than 143,000 delinquent home mortgages in Ireland, foreclosures have been
so politically and legally difficult that, in the last three months of last year, they numbered 38.
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In Ireland at the end of last December, nearly 95,000 mortgage accounts on private homes were
delinquent more than 90 days ...

By international standards, Ireland has been slow to act on the problem. An analysis last year by
Davy Research, part of a company that provides stock brokerage, wealth management and financial
advisory services, estimated a 54 percent peak-to-trough drop in house prices and unemployment of
14 percent.
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http://www.nytimes.com/2013/03/30/business/global/irish-legacy-of-leniency-on-mortgages-nears-a
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